FOR IMMEDIATE RELEASE

Contact: Joe Boyle
Chief Executive Officer
Affinity Technology Group, Inc.
803-758-2511

AFFINITY ANNOUNCES FIRST QUARTER RESULTS

Columbia, South Carolina, May 16, 2003 — Affinity Technology Group, Inc. [OTCBB:AFFI]
announced today that revenues for the first quarter of 2003 were $4 thousand, with a net loss of $236
thousand, or $0.01 per share. For the comparable period of 2002, revenues were $69 thousand and the
Company reported a net loss of $402 thousand, or $0.01 per share. The weighted average number of
shares outstanding during the three months ended March 31, 2003 was 41.3 million, compared to 40.3
million for the same period in 2002.

Joe Boyle, Chairman, President and Chief Executive Officer of Affinity stated, “Our financial results
reflect the significant steps we have taken to reduce our overhead and to position Affinity as a patent
holding company. The Company’s cost reduction program is materially complete.

Our near term goals are twofold. First, we intend to engage a new patent licensing representative and
pursue patent licensing opportunities that we have identified through the research we have already
performed. Additionally, we will continue to evaluate alternatives to raise additional capital.”

About Affinity Technology Group, Inc.

Through its subsidiary, decisioning.com, Inc., Affinity Technology Group, Inc., owns a portfolio of patents that
cover the automated processing and establishment of loans, financial accounts and credit accounts through an
applicant-directed remote interface, such as a personal computer or terminal touch screen. Affinity’s patent
portfolio includes U. S. Patent No. 5,870,721, No. 5,940,811, and No. 6,105,007.
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Forward-looking statements in this news release are made pursuant to the safe harbor provisions of the Private
Securities Litigation Reform Act of 1995. We cannot assure you that we will be able to license any of our patents.
Moreover, we cannot assure you that our patents will not be subject to additional reexamination by the U. S. Patent
and Trademark Office or additional challenges by third parties or that we will not lose all or part of the claims
covered by these patents. Further, we cannot assure you that we will have sufficient capital resources to execute our
patent licensing strategy. Investors are cautioned that these forward-looking statements involve these and other risks
and uncertainties that may cause actual results to differ materially from those projected.
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Affinity Technology Group, Inc.

Statement of Operations

Transactions
Patent license revenue
Other income

Total revenues

Cost of revenues
Selling, general and administrative
expenses
Total costs and expenses
Operating loss
Interest income
Interest expense
Net loss

Net loss per share — basic and diluted

Shares used in computing net loss per
share

Balance Sheet Data

Cash and Short Term Investments
Total Current Assets

Total Assets

Total Liabilities

Stockholders' Equity

Three months ended

March 31,
2003 2002
$ - $ 60,831
4,412 -
- 8,430
4,412 69,261
442 7,962
222,567 444,759
223,009 452,721
(218,597) (383,460)
250 -
(17,362) (18,119)

$ (235,709) $ (401,579

$ (0.0 $ (0.01)

41,296,170 40,281,355
March 31,
2003 2002
§ 239,192 $ 67,293
269,303 280,704
294,507 448,407
1,390,446 461,548
(1,095,939) (13,141)
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